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3DULVK�RI�8SWRQ-FXP-&KDOYH\ 
 
7KH�$QJOLFDQ�SDULVK�RI�8SWRQ-FXP-&KDOYH\�LQFOXGHV�6W�0DU\
V��6W�/DXUHQFH
V�DQG�6W�

3HWHU
V�FKXUFKHV� 
 
 
5HYG�$OLVWDLU�6WHZDUW��7HDP�9LFDU�       ������������ 
5HYG�/LQGD�+LOOLHU��$VVRFLDWH�0LQLVWHU�      ������������ 
5RE�:DONHU��/LFHQVHG�/D\�0LQLVWHU�        
3DULVK�&KXUFKZDUGHQ���$QGUHD�6SDUURZ      ������������ 
3DULVK�&KXUFKZDUGHQ���/\QGD�%XVVOH\       ������������ 
'LVWULFW�&KXUFKZDUGHQ��60����-HDQ�6PLWK      ������������� 
'LVWULFW�&KXUFKZDUGHQ��60����'HUHN�:KLWH-7D\ORU   ([-GLU 
'LVWULFW�&KXUFKZDUGHQ��6/����'DYLG�.LOO      ������������ 
'LVWULFW�&KXUFKZDUGHQ��6/����5LFKDUG�(PHUVRQ    ������������ 
'LVWULFW�&KXUFKZDUGHQ��63����3HWHU�&ODUNH      ������������� 
'LVWULFW�&KXUFKZDUGHQ��63���� 
9HUJHU��6/����$OODQ�-DPHV          ������������ 
2UJDQLVW��60����0DOFROP�6WRZHOO        ������������� 
0RWKHUV¶�8QLRQ���-XOLH�-DPHV         ������������ 
 
&OHUJ\�GD\V�RII� 
5HYG�$OLVWDLU�6WHZDUW� 7XHVGD\ 
 
0DJD]LQH�(GLWRU��'DYLG�.LOO 
7HO�������������� (-PDLO��GDYLG�NLOO#EWLQWHUQHW�FRP 
 
:HE-VLWHV� 

KWWSV���VWPDU\V-VORXJK�RUJ�XN 

KWWSV���ZZZ�VDLQW-ODXUHQFH�FRP 

KWWSV���ZZZ�VWSHWHUVVORXJK�RUJ�XN 
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)U�$OLVWDLU�:ULWHV� 
 

You may recall me saying, in a magazine earlier in the year, that as a result 
of our Lent course we have been asking ourselves what we can do about  
climate change, and climate justice, and that this is in many ways opportune 
because this year the UK hosts both COP26 (the UN Climate Change  
Conference) in Glasgow from 1-12 November, following on from the 
2021 G7 Summit in Cornwall in June. If you have a very good memory 
you may even recall me stating that a group of young Christians is walking 
from Cornwall to Glasgow to lobby our leaders, and would be passing 
through our parish. 
 
As things work out it seems that they are avoiding Slough (!) but Slough (or 
at least Upton cum Chalvey) are going to them, as on Sunday 1st August 
they arrive in Dedworth, and a group will walk from St Peter's to join them, 
and other walks from other parishes in different directions, for a celebration 
in Dedworth parish church. We leave at 3.15pm... who's joining us? If 
you're really keen you can go to Reading Minster on the Saturday (31st  
July) and have your boots blessed by the Bishop of Reading in a liturgy as 
part of the climate relay walk, starting at 10am. Reading Minster also has a 
climate-justice art installation which will be there until 6th August, the feast 
of the Transfiguration. 
 
Of course, you might not fancy going to Reading, or Dedworth. But climate 
justice will not be achieved simply by going on walks, or attending boot-
blessings, or even by lobbying governments. We can all look to find small 
adjustments to contribute to this. Can we not walk or cycle more? Do we 
need to fill the kettle right up? Can't we do the wash on a lower  
temperature? The thought of climate justice seems overwhelming, but these 
small things are contributions. 
 
The thought of contributing to the Kingdom of God is equally  
overwhelming. Yet the Kingdom, we are told, is like a mustard seed which 
grows into a vast tree. Our own contributions to the church are small in the 
context of a worldwide Christian family and in the sweep of thousands of 
years of history, but if they represent the best that we can do in our own 
setting then they are taken and blessed to become part of the Kingdom. In 
the small things, and in our ordinary lives, we can make our contribution to 
the presence of the Kingdom on this suffering earth. 
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'XH�WR�&RYLG�UHVWULFWLRQV��WKH�SDWWHUQ�RI�VHUYLFHV�XS�WR�DQG�LQFOXGLQJ��VW�$XJXVW�
ZLOO�EH�DV�IROORZV� 
 
6XQGD\V�   �����DP  0DVV�DW�6W�0DU\
V�� 
 
7XHVGD\V��  �����DP  0DVV�DW�6W�0DU\
V 
 
:HGQHVGD\V� ������DP  0DVV�DW�6W�3HWHU
V 
 
7KXUVGD\V��  �����DP  0DVV�DW�6W�/DXUHQFH
V 

 

6(59,&(6�IURP��WK�$XJXVW 
 
6XQ��WK  �����DP  0DVV��60����=RRP 
    �����DP  6W�/DXUHQFH¶V�3DWURQDO�)HVWLYDO�–�0DVV��OHG�E\�5HY� 
        /LQGD�+LOOLHU��IROORZHG�E\�&KXUFK�/XQFK��6/� 
    ������SP  &KXUFK�2SHQ�XQWLO�����SP��6/�� 
 
6XEMHFW�WR�&RYLG�UHVWULFWLRQV��ZH�KRSH�UHVXPH�RXU�QRUPDO�6XQGD\�SDWWHUQ�RI�
ZRUVKLS��OLVWHG�RQ�SDJH�����DW�RXU�WKUHH�FKXUFKHV�RQ�6XQGD\���WK� 
$XJXVW��&KHFN�RXU�ZHEVLWHV�IRU�WKH�ODWHVW�QHZV� 

 
 

$8*867�	�6(37(0%(5�(9(176 
$XJXVW 
 
7KX���WK  ������SP  0DU\�6XPQHU�0RWKHUV¶�8QLRQ����WK�$QQLYHUVDU\� 
        6HUYLFH��6W�0DU\¶V��/DQJOH\� 
 
6HSWHPEHU 
 

7XH��WK  ������SP  6W�3HWHU¶V�'HGLFDWLRQ��-�(YHQVRQJ��IROORZHG�E\�EULQJ� 
        DQG�VKDUH�����\HDUV�SDUW\��63� 

)UL���WK  ������SP  1DWLRQDO�+HULWDJH�2SHQ�'D\�-�FKXUFK�RSHQ�XQWLO�  
        ����SP��6/� 

6DW���WK  �����DP  %XFNV�+LVWRULF�&KXUFKHV�5LGH�	�6WULGH�-�6W�/DXUHQFH¶V�
        RSHQ�XQWLO�����SP 

6XQ���WK  ������SP  1DWLRQDO�+HULWDJH�2SHQ�'D\�-�3UHVHQWDWLRQ�RQ�:DUG�� 
        ZLWK�UHIUHVKPHQWV� &KXUFK�RSHQ�XQWLO�����SP��6/� 

7KX���WK  �����DP  1DWLRQDO�+HULWDJH�2SHQ�'D\�-�FKXUFK�RSHQ�XQWLO�  
        �����SP��6/� 
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6W�0DU\¶V�/XQFKWLPH�&RQFHUWV 

 
'XH�WR�WKH�FRURQDYLUXV�SDQGHPLF�WKHUH�ZLOO�EH�QR�6DWXUGD\�/XQFKWLPH�&RQFHUWV�
XQWLO�IXUWKHU�QRWLFH� 

-XVWLFH 
 
)URP�,VDLDK���� µ+HUH�LV�P\�VHUYDQW��ZKRP�,�XSKROG«$�EUXLVHG�UHHG�KH�ZLOO�QRW�
EUHDN��DQG�D�VPRXOGHULQJ�ZLFN�KH�ZLOO�QRW�VQXII�RXW��,Q�IDLWKIXOQHVV�KH�ZLOO�EULQJ�
IRUWK�MXVWLFH��KH�ZLOO�QRW�IDOWHU�RU�EH�GLVFRXUDJHG�WLOO�KH�HVWDEOLVKHV�MXVWLFH�RQ�
HDUWK��,Q�KLV�WHDFKLQJ�WKH�LVODQGV�ZLOO�SXW�WKHLU�KRSH�¶ 
 
,�RIWHQ�KHDU�SHRSOH�VD\��³,�MXVW�ZDQW�MXVWLFH´�RU�³ZK\�FDQ¶W�,�JHW�MXVWLFH"´��,W�LV�
XVXDOO\�D�SOHD�IRU�KHOS�EHIRUH�D�OHJDO�FDVH�RU�D�FRPSODLQW�DERXW�WKH�RXWFRPH�ODWHU�� 
 
)RU�VRPH�SHRSOH�FDXJKW�XS�LQ�WKH�ODZ�MXVWLFH�LV�WKH�ODVW�WKLQJ�WKH\�UHDOO\�ZDQW��
7KH\�DUH�VHHNLQJ�UHWULEXWLRQ��D�VROXWLRQ�WR�WKHLU�SUREOHPV�RU�WKH\�MXVW�ZDQW�WR�
ZLQ��-XVWLFH�PHDQV�SXWWLQJ�WKHLU�SUREOHP�LV�VRPHRQH�HOVH¶V�KDQGV�WR�VRUW�LW�RXW� 
 
-XVWLFH�FDQ�PHDQ�GLIIHUHQW�WKLQJV��)RU�VRPH�&KULVWLDQV�LW�PHDQV�D�UHGLVWULEXWLRQ�
RI�UHVRXUFHV�DQG�D�OHYHOOLQJ�RXW�RI�LQHTXDOLWLHV��&HUWDLQO\��D�VRFLHW\�WKDW�WUHDWV�RQH�
JURXS�RI�SHRSOH�GLIIHUHQWO\�EHFDXVH�RI�WKHLU�EDFNJURXQG�LV�XQMXVW��)RU�RWKHUV� 
MXVWLFH�GRHV�QRW�QHFHVVDULO\�PHDQ�D�OHYHOOLQJ�RXW�RU�IDLUQHVV�� 
 
,�HQMR\HG�%%&¶V�GUDPD�7LPH�UHFHQWO\��,W�LV�VHW�LQ�D�SULVRQ�DQG�VWDUV�6HDQ�%HDQ�
DQG�6WHSKHQ�*UDKDP��,W�LV�DERXW�D�WHDFKHU�ZKR�NLOOHG�D�F\FOLVW�ZKLOH�GULYLQJ�D�FDU�
ZKHQ�KH�ZDV�GUXQN��,W�LV�EOHDN�DQG�VRPHWLPHV�KDV�YLROHQW�VFHQHV��EXW�LW�LV�D� 
EULOOLDQW�VHULHV�DQG�WUHPHQGRXVO\�ZHOO�ZULWWHQ�DQG�DFWHG��,W�UDLVHV�TXHVWLRQV�DERXW�
KRZ�ZH�WUHDW�RIIHQGHUV��DQG�KRZ�ZH�DV�&KULVWLDQV�VKRXOG�VXSSRUW�FKDSODLQFLHV�
DQG�RWKHUV�ZKR�ZRUN�LQ�SULVRQ�� 
 
,W�LV�DOVR�DERXW�ZKHWKHU�IRUJLYHQHVV�DQG�UHGHPSWLRQ��,�KDYH�D�ORW�RI�DGPLUDWLRQ�
IRU�SHRSOH�RI�IDLWK�ZKR�ZRUN�LQ�SULVRQV��$�MXVW�VRFLHW\�SXQLVKHV�RIIHQGHUV�DQG�
SURWHFWV�VRFLHW\��EXW�ZH�QHHG�WR�GR�PRUH�WR�UHKDELOLWDWH�SULVRQHUV��,W�LV�DPD]LQJ�
ZKHQ�\RX�KHDU�RI�SULVRQHUV�ZKR�GLVFRYHU�VRPH�WDOHQW�RU�DELOLW\�WKDW�WKH\�FDQ�WKHQ�
JR�RQ�WR�GHYHORS� 
 
7KH�SDVVDJH�WDONV�RI�HVWDEOLVKLQJ�MXVWLFH�RQ�WKH�HDUWK��$V�&KULVWLDQV�ZH�QHHG�WR�
EH�SDUW�RI�WKDW�E\�SUD\HUIXOO\�XSKROGLQJ�HYHU\RQH�SHRSOH�ZKR�DGPLQLVWHU�MXVWLFH�
DQG�WKRVH�RQ�WKH�UHFHLYLQJ�HQG�� 
 
'DYLG�3LFNXS��D�VROLFLWRUͿ 
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6W�/DXUHQFH¶V�3UHVHUYHV 
 
,I�\RX�ZRXOG�OLNH�WR�RUGHU�VRPH�6W�/DXUHQFH¶V�MDP��PDUPDODGH��FKXWQH\�RU�RWKHU�
LWHP�IURP�WKH�SUHVHUYHV�VWDOO��SOHDVH�FDOO�$OODQ�RQ��������������DQG�KH�ZLOO� 
DUUDQJH�FROOHFWLRQ�RU�GHOLYHU\�LQ�OLQH�ZLWK�FXUUHQW�&RYLG-���UHJXODWLRQV� 

6W�/DXUHQFH¶V�1HZV 
 
,I�DOO�JRHV�WR�SODQ��ZH�KRSH�WR�UHVXPH�RXU���DP�6XQGD\�VHUYLFHV�RQ��WK�$XJXVW��
ZLWK�RXU�3DWURQDO�)HVWLYDO��$W�ZKLFK�ZH¶OO�UHPHPEHU�6W�/DXUHQFH�DQG�KLV�ZRUN�
DPRQJVW�WKH�SRRU��ZKR�KH�UHJDUGHG�DV�WKH�FKXUFK¶V�WUHDVXUH��$OO�EHLQJ�ZHOO��ZH�
PD\�EH�DEOH�WR�KDYH�D�FKXUFK�OXQFK�DIWHUZDUGV�DQG�RSHQ�WKH�FKXUFK�WR�YLVLWRUV�
IURP��SP�WR��SP� 
 
3OHDVH�GR�FKHFN�RXU�ZHEVLWH�LQ�FDVH�FKDQJHV�DUH�PDGH�DW�VKRUW�QRWLFH� 
 
:H�DOVR�KRSH�WR�UHVXPH�)81GUDLVLQJ�DFWLYLWLHV�VRRQ��2XU�ILQDQFHV�KDYH�WDNHQ�D�
ELW�RI�D�EDWWHULQJ�GXULQJ�WKH�ORFNGRZQV��$V�XVXDO��KHOSHUV�ZLOO�EH�QHHGHG� 
 

 
6W�%HQHW
V�%OHVVLQJ 
 
7KLV�DQQXDO�RSHQ�DLU�VHUYLFH�WDNHV�SODFH�DW�6W�%HQHW
V�$EEH\��1RUZLFK��,W
V�RSHQ�
DLU�EHFDXVH�WKH�DQFLHQW�DEEH\�KDV�EHHQ�D�UXLQ�IRU�FHQWXULHV��7KH�%LVKRS�RI� 
1RUZLFK�DUULYHV�E\�ERDW��IROORZHG�E\�RWKHU�IHUULHV��WR�EH�DEOH�WR�JHW�WR�WKH�YHU\�
ZLOG�LVRODWHG�VLWH�ZKHUH�LW�VWDQGV��$�KXJH�ZRRGHQ�FURVV�PDUNV�WKH�DUHD�RI�WKH�
PHGLHYDO�KLJK�DOWDU�RI�WKH�$EEH\��7KH�%LVKRS�OHDGV�WKH�VHUYLFH�DW�DERXW�����SP�
ZLWK�K\PQV�DQG�SUD\HUV��DQG�DOO�DUH�ZHOFRPH�WR�DWWHQG� 
 
$OLFH�6DQGHUV 
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6W�3HWHU¶V�1HZV 
 
:H�ZHUH�SOHDVHG�WR�EH�DEOH�WR�FHOHEUDWH�RXU�SDWURQDO�IHVWLYDO�RQ���WK�-XQH��,W�
ZDV�ORYHO\�WR�VHH�IRON�ZH�KDGQ
W�PHW�IRU�PRQWKV�DQG�WR�ZHOFRPH�RXU�QHZ� 
RUJDQLVW��&DUO��$OWKRXJK�ZH�FRXOGQ
W�VLQJ��LW�ZDV�JUHDW�WR�KHDU�WKH�RUJDQ�DJDLQ� 
 
6DGO\�WKH�IHWH�KDG�WR�EH�FDQFHOOHG��EXW�ZH�VWLOO�KHOG�WKH�VXPPHU�GUDZ�RQ��UG�
-XO\��ZKLFK�ZRXOG�KDYH�EHHQ�WKH�IHWH�GD\��7KDW�DGGHG�D�IHZ�SRXQGV�WR�WKH� 
FRIIHUV��WKDQNV�WR�WKRVH�ZKR�JHQHURXVO\�GRQDWHG�SUL]HV 
 
:H�DUH�ORRNLQJ�IRUZDUG�WR�PLG-$XJXVW�DQG�JHWWLQJ�EDFN�WR�VRPHWKLQJ�OLNH� 
QRUPDO� 
 
0DUJDUHW 

1(;7�0217+¶6�0$*$=,1( 
 
3OHDVH�OHW�PH�KDYH�DUWLFOHV�IRU�WKH�6HSWHPEHU�LVVXH�E\�6XQGD\���WK� 
$XJXVW�DW�WKH�ODWHVW� 
 
'DYH 

 
:DQW�D�FRIIHH" 
 
'ULQNLQJ�WKUHH�FXSV�RI�FRIIHH�D�GD\�LV�JRRG�IRU�\RX��$�UHFHQW�VWXG\�KDV�IRXQG�
WKDW�LW�FDQ�FXW�\RXU�FKDQFH�RI�G\LQJ�IURP�FKURQLF�OLYHU�GLVHDVH�E\�XS�WR�KDOI�� 
 
2Q�DYHUDJH��FRIIHH�GULQNHUV�VHHP�WR�KDYH�D����SHU�FHQW�UHGXFHG�ULVN�RI� 
GHYHORSLQJ�FKURQLF�OLYHU�GLVHDVH��DQG�D����SHU�FHQW�UHGXFHG�ULVN�RI�GHDWK�IURP�
WKH�FRQGLWLRQ��5HVHDUFKHUV�IRXQG�WKDW�WKH�RSWLPXP�LQWDNH�IRU�KHDOWK�LV�WKUHH�RU�
IRXU�FXSV�D�GD\� 
 
7KH�UHVXOWV�DSSO\�WR�DOO�NLQGV�RI�FRIIHH��ZKHWKHU�LQVWDQW��JURXQG��RU�GHFDI� 
YHUVLRQV��DOWKRXJK�WKH�LQVWDQW�LV�VOLJKWO\�OHVV�HIIHFWLYH��7KLV�PD\�EH�GXH�WR�WKH�
ORZHU�OHYHOV�LQ�LQVWDQW�FRIIHH�RI�WKH�OLYHU-SURWHFWLQJ�FKHPLFDOV�NDKZHRO�DQG�
FDIHVWRO� 
 
7KH�VWXG\�DW�WKH�XQLYHUVLWLHV�RI�6RXWKDPSWRQ�DQG�(GLQEXUJK�VWXGLHG�DOPRVW�KDOI�
D�PLOOLRQ�%ULWRQV�IRU�D�GHFDGH��WR�DVVHVV�WKH�OLQN�EHWZHHQ�FRIIHH�LQWDNH�DQG�
KHDOWK��7KH�ILQGLQJV�ZHUH�SXEOLVKHG�LQ�WKH�MRXUQDO�%0&�3XEOLF�+HDOWK� 
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7KH�VFDPPHUV�ZLOO�FRPH�DIWHU�\RX 
 
'R�\RX�KDYH�D�QHZ�SKRQH�DQG�QHZ�QXPEHU"�%H�SUHSDUHG��LW�LV�OLNHO\�WKDW� 
VFDPPHUV�ZLOO�VWLOO�EH�WH[WLQJ�\RX�ZLWKLQ�MXVW�WZR�ZHHNV� 
 
$�:KLFK"�VXUYH\�KDV�IRXQG�WKDW�RI�QHZ�QXPEHUV�WKDW�KDYH�QRW�EHHQ�VKDUHG�ZLWK�
DQ\RQH��VWLOO�KDOI�RI�WKHP�UHFHLYH�DW�OHDVW�RQH�VFDP�WH[W�PHVVDJH�ZLWKLQ�WKH�ILUVW�
WZR�ZHHNV��� 
 
6FDPPHUV�GR�LW�E\�XVLQJ�FRPSXWHUV�WR�JHQHUDWH�QXPEHUV��7KH\�WKHQ�VHQG� 
PHVVDJHV�RXW�LQ�EXON��XVLQJ�µ6LP�IDUPV¶�–�GHYLFHV�WKDW�RSHUDWH�VHYHUDO�FDUGV�DW�D�
WLPH��� 
 
7KH�PRVW�IUHTXHQWO\�UHFHLYHG�VFDP�PHVVDJH�IRU�DOO�RI�XV�LQ�UHFHQW�PRQWKV�KDV�
EHHQ�D�WH[W�PHVVDJH�FODLPLQJ�WR�EH�IURP�5R\DO�0DLO��XVXDOO\�UHTXHVWLQJ�VPDOO�
DPRXQWV�RI�PRQH\�IRU�D�SDUFHO�WR�EH�GHOLYHUHG�����SHU�FHQW�RI�XV�KDYH�UHFHLYHG�
WKDW�IDNH�GHOLYHU\�WH[W�RYHU�WKH�SDVW�ILYH�PRQWKV��� 
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7KH�5HYHUHQG�3K\O¶V���-\HDU�-RXUQH\ 
 
3K\OOLV�6RSS��ULJKW���D�IRUPHU�PHPEHU�RI�6W�/DXUHQFH�
&KXUFK��ZDV�RUGDLQHG�SULHVW�DW�5HDGLQJ�0LQVWHU�ODVW�
PRQWK�>-XQH@��3K\O��DV�VKH�LV�NQRZQ��ZDV�ZHOO�NQRZQ�LQ�
WKH�3DULVK��WKURXJK�FKXUFK�DFWLYLWLHV�DQG�DV�D�QXUVH�DW�
+HUVFKHO�0HGLFDO�&HQWUH�LQ�2VERUQH�6WUHHW� 
� 
3K\O��KXVEDQG�'DYH�DQG�GDXJKWHUV�1LFROD��/DXUD�DQG�
5DFKHO��DUH�IRQGO\�UHPHPEHUHG�DW�6W�/DXUHQFH�IRU�WKHLU�
UROHV�LQ�DFWLYLWLHV�UDQJLQJ�IURP�PHPEHUVKLS�RI�WKH� 
GLVWULFW�FKXUFK�FRXQFLO�DQG�ZRUVKLS�SODQQLQJ�WHDP�WR�
VHUYLQJ�WHDV�DW�WKH�FKXUFK�IDLU��3K\O�QRZ�OLYHV�LQ� 
0DLGHQKHDG�ZKHUH�VKH�DOVR�ZRUNV�DV�QXUVH�SUDFWLWLRQHU�
DQG�ZKHUH�KHU�FKXUFK��6W�/XNH¶V��LV�ORFDWHG� 
 
+HU�RUGLQDWLRQ��3K\O�VDLG��µZDV�DQ�DPD]LQJ�H[SHULHQFH��WKH�FXOPLQDWLRQ�RI�D� 
MRXUQH\�WKDW�EHJDQ�DW�6W�/DXUHQFH����\HDUV�DJR��*RG�ZDV�YHU\�SDWLHQW�LQ�KLV�FDOO�
WR�PH�DQG�QRZ�WKH�MRXUQH\�FRQWLQXHV�¶�7KH�ODVW����PRQWKV�KDYH�EHHQ�HVSHFLDOO\�
KHFWLF��$V�ZHOO�DV�WUDLQLQJ�IRU�WKH�PLQLVWU\��3K\O�KDV�EHHQ�GHHSO\�LQYROYHG�LQ�WKH�
FRYLG�YDFFLQDWLRQ�SURJUDPPH��7KLV�PHDQW�VWHSSLQJ�EDFN�D�OLWWOH�IURP�PLQLVWU\�
FRPPLWPHQWV��EXW�3K\O�KDV�QR�UHJUHWV� 
 
µ+RVSLWDO�VWDII�ZHUH�DW�EUHDNLQJ�SRLQW��,W�ZDV�OLNH�D�ZHLJKW�OLIWHG�ZKHQ�,�UHDOLVHG�
WKHUH�ZDV�VRPHWKLQJ�SRVLWLYH�,�FRXOG�GR�¶�3K\O¶V�IDPLO\�DOVR�NHHS�KHU�SUHWW\�
EXV\��6KH�VDLG��µ5RU\��P\�ODWHVW�JUDQGFKLOG��ZDV�ERUQ�WR�1LFROD�VL[�PRQWKV�DJR��
/DXUD�DOVR�KDV�WZR�FKLOGUHQ�VR�OLIH�LV�YHU\�IXOO�EXW�,�ZRXOGQ¶W�KDYH�LW�DQ\�RWKHU�
ZD\�¶ 
 
5LFKDUG�(PHUVRQ 

 
:KR�ILUVW 
 
:KLOH�IO\LQJ�KRPH��P\�PRWKHU�ZDV�VLWWLQJ�DFURVV�WKH�DLVOH�IURP�D�ZRPDQ�DQG�
KHU�HLJKW-\HDU-ROG�VRQ��0XP�FRXOGQ
W�KHOS�ODXJKLQJ�DV�WKH\�QHDUHG�WKHLU� 
GHVWLQDWLRQ�DQG�VKH�KHDUG�WKH�PRWKHU�VD\�WR�WKH�ER\���1RZ�UHPHPEHU�-�UXQ�WR�
'DG�ILUVW��WKHQ�WKH�GRJ�� 

�� 

 

&KULVWLDQ�$LG�ODXQFKHV�HPHUJHQF\�*OREDO�+XQJHU�$SSHDO 
 
&KULVWLDQ�$LG�KDV�ODXQFKHG�DQ�HPHUJHQF\�DSSHDO��ZDUQLQJ�WKDW�PRUH�WKDQ���� 
PLOOLRQ�SHRSOH�LQ����FRXQWULHV�DUH�³WHHWHULQJ�RQ�WKH�EULQN�RI�IDPLQH´�� 
 
7KH�&RYLG�KHDOWK�SDQGHPLF��FOLPDWH�FULVLV��DQG�FRQWLQXHG�FRQIOLFW�KDV� 
H[DFHUEDWHG�KXQJHU�DQG�IRRG�LQVHFXULW\�LQ����FRXQWULHV��&RXQWULHV�OLNH�6RXWK� 
6XGDQ��(WKLRSLD��%XUNLQD�)DVR��1LJHULD��LQ�WKH�1RUWK�(DVW��DQG�$IJKDQLVWDQ�DUH�
SDUWLFXODUO\�DIIHFWHG� 
 
,Q�6RXWK�6XGDQ������RI�WKH�SRSXODWLRQ�DUH�VWUXJJOLQJ�WR�JHW�HQRXJK�IRRG�WR�HDW��
DQG�����DUH�OLYLQJ�LQ�H[WUHPH�SRYHUW\��$FFRUGLQJ�WR�WKH�,QWHJUDWHG�)RRG� 
6HFXULW\�3KDVH�&ODVVLILFDWLRQ��VL[�RI�WKH�FRXQWU\¶V�FRXQWLHV�DUH�DOUHDG\� 
FDWHJRULVHG�DV�EHLQJ�LQ�,3&�3KDVH���&DWDVWURSKH�-�ZKLFK�PHDQV�SHRSOH�IDFH� 
VWDUYDWLRQ��GHDWK��GHVWLWXWLRQ�DQG�GHELOLWDWLQJ�OHYHOV�RI�DFXWH�PDOQXWULWLRQ�����
VWDWHV�DUH�LQ�WKH�HPHUJHQF\�DFXWH�IRRG�LQVHFXULW\�SKDVH�DV�SHRSOH�H[SHULHQFH�
YHU\�KLJK�DFXWH�PDOQXWULWLRQ�DQG�H[FHVV�GHDWKV� �7KH�PRVW�IRRG�LQVHFXUH�VWDWHV�
DUH�-RQJOHL��8QLW\��8SSHU�1LOH��/DNHV��:DUUDS�DQG�1RUWKHUQ�%DKU�HO�*KD]DO������
PLOOLRQ�SHRSOH�DUH�QRZ�DIIHFWHG�GXULQJ�WKLV�OHDQ�VHDVRQ��H[SHFWHG�WR�EH�WKH�ZRUVW�
RQ�UHFRUG� 
 
-DPHV�:DQL��&KULVWLDQ�$LG¶V�6RXWK�6XGDQ�&RXQWU\�'LUHFWRU��EDVHG�LQ�-XED��VDLG��
³)ORRGV��GURXJKW��FRQIOLFW�DQG�&RYLG-���KDYH�MRLQHG�IRUFHV�WR�GHOLYHU�GHYDVWDWLRQ�
DQG�IXHO�WKH�IRRG�FULVLV�LQ�6RXWK�6XGDQ�-�WKH�FRPELQHG�UHVXOW�LV�WKH�GHVWUXFWLRQ�RI�
FURSV��OLYHOLKRRGV��KRXVHV�DQG�GZHOOLQJV��ZKLOH�URDGV�KDYH�EHFRPH�LPSDVVDEOH��
PDUNHWV�KDYH�VWRSSHG��VXSSO\�FKDLQV�KDYH�EHHQ�FULSSOHG��DQG�IRRG�SULFHV�KDYH�
VRDUHG�´ 

3UD\HU�:DON����DQG�2,.26 
 
+RSH�IRU�(YHU\�+RPH��SDUW�RI�+23(�7RJHWKHU��KDV�UHFHQWO\�ODXQFKHG�2,.26��D�
QHZ�SUD\HU�ZDONLQJ�DSS��DV�SDUW�RI�3UD\HU�:DON�����<RX�FDQ�ILQG�WKH�DSS�IUHH�LQ�
\RXU�DSS�VWRUH�XQGHU�2,.26�2XWUHDFK� 
 
+RSH�VD\V�WKDW��³'XULQJ�&RYLG�DQG�ORFNGRZQ�*RG�KDV�WDNHQ�+LV�FKXUFK�RXW�RI�
WKH�EXLOGLQJ��UHFRQQHFWHG�SHRSOH�ZLWK�WKHLU�ORFDO�FRPPXQLWLHV�DQG�PRELOLVHG�XV�
WKURXJK�RXU�GDLO\�ZDON��1RZ�WKH�LQYLWDWLRQ�LV�WR�WXUQ�WKH�GDLO\�ZDON�LQWR�D�SUD\HU�
ZDON��2YHU�WKH�QH[W�\HDU�WKH�3UD\HU�:DON����FKDOOHQJH�LV�WR�SUD\�IRU�WKH�SHRSOH�
LQ�HYHU\�VWUHHW��HYHU\�URDG��DQG�HYHU\�ODQH�LQ�WKH�8.�´ 
 
7KH�2,.26�DSS�LV�VLPSOH�WR�XVH��7R�SLQ�D�SUD\HU��XVH�\RXU�ILQJHU�WR�PRYH�WKH�
PDS�WR�ZKHUH�\RX�ZDQW�WR�SUD\�DQG�WDS�WKH�VFUHHQ��<RX�FDQ�DOVR�SLQ�D�µVKDUH¶�
ZKHQ�\RX�KDYH�VKDUHG�IDLWK�WKURXJK�D�FDULQJ�DFWLRQ��DQ�LQYLWDWLRQ��RU�D� 
FRQYHUVDWLRQ�IRU�H[DPSOH�� 



�� 

 

 
3UD\LQJ�IRU�WKH�SHRSOH�LQ�HYHU\�VWUHHW��HYHU\�URDG��HYHU\�ODQH�LQ�WKH�8.�LV�KXJH�
EXW�LW�VWDUWV�ZLWK�HDFK�RI�XV�VWHSSLQJ�RXWVLGH�RXU�IURQW�GRRUV�DQG�SUD\LQJ�DV�SDUW�
RI�RXU�GD\�WR�GD\�OLYHV��7KHUH�DUH�UHVRXUFHV�DYDLODEOH�RQ�WKH�+RSH�IRU�(YHU\�
+RPH�ZHEVLWH�WR�VXSSRUW�\RX�DW�ZZZ�KRSHIRUHYHU\KRPH�RUJ� 
 
6R��DV�SDUW�RI�3UD\HU�:DON�����GRZQORDG�WKH�2,.26�DSS��3UD\�DV�\RX�ZDON�\RXU�
ORFDO�VWUHHWV�DQG�JHW�\RXU�IULHQGV�LQYROYHG�WRR�� 

�� 

 

3K\VLFLVW�DQG�3ULHVW��-RKQ�3RONLQJKRUQH������-����� 
 
$W�WKH�DJH�RI����WKH�&DPEULGJH�3URIHVVRU�-RKQ�3RONLQJKRUQH�GHFLGHG�KH¶G�GRQH�
KLV�ELW�IRU�SK\VLFV�DQG�WKDW�LW�ZDV�WLPH�IRU�D�GLIIHUHQW�VRUW�RI�DGYHQWXUH�� 
5HVLJQLQJ�KLV�DFDGHPLF�SRVLWLRQ��KH�WUDLQHG�IRU�RUGLQDWLRQ�LQ�WKH�&KXUFK�RI� 
(QJODQG��,Q�DQ�LQWHUYLHZ����\HDUV�ODWHU�KH�VDLG��³,W¶V�RQH�WKLQJ�WR�JR�WR�FKXUFK�RQ�
6XQGD\V�EXW�WR�JLYH�XS�D�SURIHVVRUVKLS�DQG�WUDLQ�IRU�VRPHWKLQJ�HOVH�–�WKDW�ZDV�D�
ELW�PRUH�WKDQ�D�JHVWXUH«,�WKLQN�D�ORW�RI�SHRSOH�UHDOLVHG�,�ZDV�D�UHOLJLRXV�SHUVRQ�
EXW�WKH\�GLGQ¶W�H[SHFW�PH�WR�WDNH�LW�TXLWH�WKDW�VHULRXVO\«3HRSOH�ZHUH�VD\LQJ�WR�
PH��µ2K�-RKQ�ZKDW�DUH�\RX�XS�WR"¶�7KH\�PRVWO\�ZHUHQ¶W�WKLQNLQJ�VR�PXFK�DERXW�
P\�EHFRPLQJ�D�FOHUJ\PDQ�EXW�MXVW�WKH�IDFW�WKDW�,�ZDV�D�&KULVWLDQ�´��)URP�7HVW�RI�
)DLWK��3DWHUQRVWHU������� 
 
-RKQ�VDZ�KLV�ZRUN�LQ�VFLHQFH�DV�D�&KULVWLDQ�YRFDWLRQ��DQG�IHOW�D�UHVSRQVLELOLW\�WR�
XVH�KLV�WDOHQWV�LQ�WKDW�DUHD��2QFH�RUGDLQHG�KH�IRXQG�KLPVHOI�WKRURXJKO\�HQJDJHG�
LQ�WKH�FRQYHUVDWLRQ�DERXW�VFLHQFH�DQG�UHOLJLRQ��2QH�RI�KLV�PDLQ�PHVVDJHV�ZDV�
WKDW ³,¶P�QRW�D�YHJHWDULDQ�EXWFKHU��7KHUH�LV�D�FRXVLQO\�UHODWLRQVKLS�EHWZHHQ�
WKLQNLQJ�DERXW�WKHRORJ\�DQG�WKLQNLQJ�DERXW�VFLHQFH�͟ 
 
:KHQ�DVNHG�IRU�D�%LEOH�SDVVDJH�WR�DSSHDU�DW�WKH�HQG�RI�KLV������LQWHUYLHZ�-RKQ�
FKRVH�&RORVVLDQV�����–����µ+H�LV�WKH�LPDJH�RI�WKH�LQYLVLEOH�*RG��WKH�ILUVW-ERUQ�
RYHU�DOO�FUHDWLRQ��)RU�E\�KLP�DOO�WKLQJV�ZHUH�FUHDWHG��WKLQJV�LQ�KHDYHQ�DQG�RQ�
HDUWK��YLVLEOH�DQG�LQYLVLEOH��ZKHWKHU�WKURQHV�RU�SRZHUV�RU�UXOHUV�RU�DXWKRULWLHV��DOO�
WKLQJV�ZHUH�FUHDWHG�E\�KLP�DQG�IRU�KLP��+H�LV�EHIRUH�DOO�WKLQJV��DQG�LQ�KLP�DOO�
WKLQJV�KROG�WRJHWKHU��$QG�KH�LV�WKH�KHDG�RI�WKH�ERG\��WKH�FKXUFK��KH�LV�WKH� 
EHJLQQLQJ�DQG�WKH�ILUVW-ERUQ�IURP�DPRQJ�WKH�GHDG��VR�WKDW�LQ�HYHU\WKLQJ�KH�PLJKW�
KDYH�WKH�VXSUHPDF\��)RU�*RG�ZDV�SOHDVHG�WR�KDYH�DOO�KLV�IXOOQHVV�GZHOO�LQ�KLP��
DQG�WKURXJK�KLP�WR�UHFRQFLOH�WR�KLPVHOI�DOO�WKLQJV��ZKHWKHU�WKLQJV�RQ�HDUWK�RU�
WKLQJV�LQ�KHDYHQ��E\�PDNLQJ�SHDFH�WKURXJK�KLV�EORRG��VKHG�RQ�WKH�FURVV�¶� 
-RKQ¶V�H[SODQDWLRQ�IRU�KLV�FKRLFH�VSHDNV�YROXPHV�WR�DQ\RQH�LQWHUHVWHG�LQ�WKH� 
VFLHQFH-IDLWK�GLDORJXH� ³,�YDOXH�WKLV�SDVVDJH�EHFDXVH�LW�VSHDNV�RI�WKH�FRVPLF� 
VLJQLILFDQFH�RI�&KULVW��WKH�2QH�LQ�ZKRP�DOO�WKLQJV�KROG�WRJHWKHU�DQG�ZKR� 
UHGHHPV�DOO�WKLQJV��QRWLFH��QRW�MXVW�DOO�SHRSOH��E\�WKH�EORRG�RI�KLV�FURVV��+HUH�
PHHW�P\�GHHSHVW�UHOLJLRXV�EHOLHIV�DQG�P\�VWURQJHVW�VFLHQWLILF�FRQFHUQV�´ 
 
'U�5XWK�0�%DQFHZLF]� 

 
7KH�SXUSRVH�RI�WKH�IRQW 
 
7KDW�6XQGD\�RXU�)DPLO\�6HUYLFH�LQFOXGHG�WZR�EDSWLVPV�DQG�PDQ\�\RXQJ� 
FKLOGUHQ�ZHUH�WKHUH��,Q�KLV�WDON��WKH�9LFDU�DVNHG�WKH�FKLOGUHQ�LI�DQ\�RI�WKHP�NQHZ�
ZKDW�WKH�IRQW�ZDV�IRU�–�DQG�WKH�DQVZHU�FDPH�EDFN��³)RU�ZDVKLQJ�EDELHV¶�KDLU´�� 



�� 

 

4XHHQ¶V�3ODWLQXP�-XELOHH�–�D�FHOHEUDWLRQ�RI�IDLWK�	�VHUYLFH� 
 
$�IRXU-GD\�%DQN�+ROLGD\�IURP��QG�WR��WK�-XQH������ZLOO�PDUN�WKH�4XHHQ¶V� 
3ODWLQXP�-XELOHH��7KLV�LV�EHLQJ�FDOOHG�³DQ�DPD]LQJ�RSSRUWXQLW\´�WR�EULQJ�RXU�
FRPPXQLWLHV�WRJHWKHU�IRU�WKH�FHOHEUDWLRQV��ZKLFK�HQG�RQ�3HQWHFRVW�6XQGD\� 
 
+23(�7RJHWKHU��WKH�&KXUFK�RI�(QJODQG��WKH�0HWKRGLVW�&KXUFK��%LEOLFD�DQG� 
RWKHU�NH\�SDUWQHUV�DUH�FXUUHQWO\�SODQQLQJ�IRU�WKH�4XHHQ¶V�3ODWLQXP�-XELOHH��ZLWK�
D�VSHFLDOO\�FRPPLVVLRQHG�VRXYHQLU�ERRN�WR�JLYH�DZD\��D�QHZ�DQWKHP�IRU� 
FRPPXQLWLHV�DQG�FKXUFKHV�WR�VLQJ��D�¶���$FWV�RI�6HUYLFH¶�FRPPXQLW\�FKDOOHQJH�
WR�DGDSW�WR�XVH�WRJHWKHU�ZLWK�FKXUFKHV�DQG�RWKHU�RUJDQLVDWLRQV��DQG�ORWV�RI� 
UHVRXUFHV�IRU�FKLOGUHQ�DQG�VFKRROV� 
 
5DFKHO�-RUGDQ-:ROI��+23(¶V�H[HFXWLYH�GLUHFWRU�VDLG��³&KXUFKHV�DUH�LQ�DQ�LGHDO�
SODFH�WR�EULQJ�FRPPXQLWLHV�WRJHWKHU�IRU�QDWLRQDO�FHOHEUDWLRQV��:H�KDYH�WKH� 
WDEOHV��FKDLUV��FURFNHU\�DQG�3$�V\VWHPV�–�DQG�ZH�ORYH�PDNLQJ�FDNHV�� 
 
³,W�LV�VR�DSSURSULDWH�WKDW�WKH�QDWLRQ�DQG�&RPPRQZHDOWK�VKRXOG�EH�FHOHEUDWLQJ�WKH�
4XHHQ¶V�3ODWLQXP�-XELOHH�RQ�WKH�VDPH�ZHHNHQG�DV�3HQWHFRVW��WKH�GD\�ZKHQ�WKH�
FKXUFK�FHOHEUDWHV�WKH�JLIW�RI�*RG¶V�+RO\�6SLULW�´ 
 
7KH�DQRLQWLQJ�RI�*RG¶V�+RO\�6SLULW�ZDV�FHQWUDO�WR�WKH�&RURQDWLRQ�DQG��LQ� 
SUHSDUDWLRQ�IRU�WKH�GD\��7KH�4XHHQ�SUD\HG��µ&RPH��+RO\�6SLULW��DQG�GDLO\� 
LQFUHDVH�LQ�DOO�RI�XV��DQG�LQ�PH��WK\�KXPEOH�VHUYDQW��WK\�PDQLIROG�JLIWV�RI�JUDFH��
WKH�VSLULW�RI�ZLVGRP�DQG�XQGHUVWDQGLQJ��WKH�VSLULW�RI�FRXQVHO�DQG�VWUHQJWK��WKH�
VSLULW�RI�NQRZOHGJH�DQG�WUXH�JRGOLQHVV��DQG�ILOO�XV��2�/RUG��ZLWK�WKH�6SLULW�RI�WK\�
KRO\�IHDU��QRZ�DQG�IRUHYHU��$PHQ�¶ 
 
)LQG�RXW�PRUH�DW�KRSHWRJHWKHU�RUJ�XN�MXELOHH� 

 
+DUG�WR�WHOO 
 
'XULQJ�D�VXPPHU�PXVLF�IHVWLYDO��D�SXQN�URFNHU�VWRSSHG�DW�WKH�IURQW�GHVN�RI�WKH�
UHFHSWLRQ�WHQW�WR�DVN�LI�WKHUH�ZHUH�DQ\�PHVVDJHV�IRU�KHU��7KH�GHVN�FOHUN�KDQGHG�
KHU�DQ�XQVLJQHG�QRWH��DQG�VKH�DVNHG�IRU�D�GHVFULSWLRQ�RI�WKH�SHUVRQ�ZKR�KDG�OHIW�
LW���7KDW
V�HDV\���UHSOLHG�WKH�FOHUN���+H�ZRUH�WLJKW�SLQN-OHDWKHU�WURXVHUV��KLJK-
KHHOHG�EODFN�ERRWV�DQG�D�7-VKLUW�ZLWK�VWUDWHJLFDOO\�FXW�KROHV��7KHUH�ZDV�D�URZ�RI�
FRORXUHG�VDIHW\�SLQV�WKURXJK�WKH�RXWVLGH�HGJH�RI�RQH�HDU��DQG�KH�ZRUH�SXUSOH�
H\HVKDGRZ��$QG�KLV�KDLU�ZDV�RUDQJH�DQG�VSLNHG�� 
 
�2K��PDQ���VKH�VDLG��REYLRXVO\�GLVDSSRLQWHG���WKDW�FRXOG�EH�DQ\ERG\�� 
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7KH�VHFUHW�RI�KDSSLQHVV" 
 
6FLHQWLVWV�KDYH�EHHQ�WU\LQJ�WR�ZRUN�RXW�D�µIRUPXOD¶�IRU�KDSSLQHVV���7KH�UHVXOW�LV�
LQFRPSUHKHQVLEOH�WR�PRVW�RI�XV��EHJLQQLQJ�DV�LW�GRHV�ZLWK�+DSSLQHVV��W� Z� Z���
UXQQLQJ�RQ�IRU�WKUHH�OLQHV��DQG�WKHQ�HQGLQJ�ZLWK�M53(M«������ 
 
%XW��LQ�SODLQ�(QJOLVK��WKH�QHXURVFLHQWLVWV�DW�8QLYHUVLW\�&ROOHJH�/RQGRQ��8&/��
KDYH�FRQFOXGHG�WKDW�KDSSLQHVV�GHSHQGV�QRW�VR�PXFK�RQ�KRZ�ZHOO�\RX�DUH�GRLQJ��
EXW�RQ�ZKHWKHU�\RX�DUH�GRLQJ�EHWWHU�WKDQ�\RX�H[SHFWHG�WR�EH�GRLQJ��� 
 
$QG�RQH�SURIHVVRU�DGGHG��³7KH�HSKHPHUDO�QDWXUH�RI�KDSSLQHVV�PHDQV�ZH�PLJKW�
EH�EHWWHU�RII�WKLQNLQJ�DERXW�KDSSLQHVV�LQ�D�GLIIHUHQW�ZD\��+DSSLQHVV�LV�D�WRRO��QRW�
D�JRDO�LQ�LWVHOI��,W�FDQ�KHOS�XV�EHWWHU�XQGHUVWDQG�ZKDW�ZH�FDUH�DERXW��ZKDW�ZH� 
YDOXH�´�$QG�ZH�FDQ�DGMXVW�RXU�OLYHV�DFFRUGLQJO\� 

:KDW�GR�\RX�FRQVLGHU�WR�EH�µEHDXWLIXO�FRXQWU\VLGH¶" 
 
$FFRUGLQJ�WR�1DWXUDO�(QJODQG��WKRUQ\�VFUXEV�DQG�IORRGSODLQV�VKRXOG�EH�VHHQ�DV�
PRUH�EHDXWLIXO�WKDQ�PDQLFXUHG�ILHOGV��� 
 
7RQ\�-XQLSHU��FKDLU�RI�1DWXUDO�(QJODQG��ZKLFK�LV�WKH�JRYHUQPHQW¶V�DGYLVHU�IRU�
WKH�QDWXUDO�HQYLURQPHQW��KDV�VDLG�D�µFXOWXUDO�UHYROXWLRQ¶�LV�QHFHVVDU\�WR�KHOS� 
SHRSOH�DSSUHFLDWH�WKH�EHDXW\�RI�D�PHVV\�FRXQWU\VLGH�� 
 
+H�VWURQJO\�VXSSRUWV�WKH�LQFUHDVLQJ�SRSXODULW\�RI�µUHZLOGLQJ¶�SURMHFWV�ZKLFK�
KDYH�EHFRPH�D�SRSXODU�ZD\�IRU�ODQG�PDQDJHUV�WR�JLYH�QDWXUH�D�FKDQFH��5H�
ZLOGLQJ�FDQ�KHOS�WR�KHDO�GHJUDGHG�ODQGVFDSHV�DQG�SURYLGH�EHWWHU�KDELWDW�IRU� 
ZLOGOLIH�� 
 
7RQ\�-XQLSHU�KDV�VDLG�WKDW�WKH�³RUGHUOLQHVV´�RI�PXFK�RI�RXU�%ULWLVK�FRXQWU\VLGH��
ZLWK�QHDW�VWRQH�ZDOOV��VKHHS-JUD]HG�ILHOGV�DQG�YLOODJHV�KDV�RIWHQ�FUHDWHG�
³HFRORJLFDO�GHVHUWV´�IRU�ZLOGOLIH��ZKR�VWDUYH��³7R�HQVXUH�RXU�IXWXUH�VHFXULW\��LW�
ZLOO�EH�QHFHVVDU\�IRU�XV�WR�OHW�QDWXUH�WDNH�EDFN�VRPH�FRQWURO�´�� 
 
$�SRVW-%UH[LW�SODQ�WR�UHZDUG�IDUPHUV�DQG�RWKHU�ODQG�PDQDJHUV�IRU�LPSURYLQJ� 
ZDWHU�TXDOLW\�DQG�KHOSLQJ�SODQWV�DQG�ZLOGOLIH�LV�H[SHFWHG�WR�UHSODFH�WKH�(8¶V�
&RPPRQ�$JULFXOWXUDO�3ROLF\�� 
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83721-&80-&+$/9(<���/$1*/(<�%5$1&+�352*5$00( 
$OO�DUH�RSHQ�PHHWLQJV�DQG�DUH�MRLQW�PHHWLQJV�XQOHVV�RWKHUZLVH�VWDWHG 

 
0HHWLQJV�ZLWK�D�WDON��HLWKHU� 

7KLUG�:HGQHVGD\�RI�WKH�PRQWK�DW�6W�/DXUHQFH¶V�8SWRQ��&RIIHH�DQG�FKDW�DW�
�����DP��$�VKRUW�VHUYLFH�DW������DP��7DON�DW������DP�IROORZHG�E\�D�OLJKW�OXQFK� 
25 
7KLUG�0RQGD\�RI�WKH�PRQWK�DW�6W�0DU\¶V�&KXUFK�&HQWUH��/DQJOH\������SP 
 
)LUVW�7XHVGD\�RI�WKH�PRQWK������-����SP�³0XOOLQJ�,W�2YHU´�� 7HD��6WXG\�DQG�
3UD\HU�*URXS�OHG�E\�5HYG�/LQGD�+LOOLHU���VHH�QRWLFH�VKHHW�IRU�YHQXHV���RSHQ�WR�
DOO� 
 
6HFRQG�7KXUVGD\�RI�WKH�PRQWK�DW�6W�/DXUHQFH¶V�������DP�0RWKHUV¶�8QLRQ��
&RUSRUDWH�&RPPXQLRQ 
 
 
'XH�WR�WKH�FRURQDYLUXV�SDQGHPLF�WKHUH�ZLOO�EH�QR�PHHWLQJV�XQWLO� 
IXUWKHU�QRWLFH�� 
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6W�0DU\¶V�&KXUFK��&KXUFK�6WUHHW��6ORXJK��6/���3-� 

6XQGD\�   ������DP  )DPLO\�(XFKDULVW�ZLWK�FKLOGUHQ
V�JURXSV�� 
     ������SP  (YHQVRQJ�(YHQLQJ�3UD\HU��%&3� 
7XHVGD\�   �����DP  (XFKDULVW 
6DWXUGD\�   ������DP  (XFKDULVW 
 
 
6W�/DXUHQFH¶V�&KXUFK��8SWRQ�&RXUW�5RDG��8SWRQ��6ORXJK��6/���/8 

6XQGD\�   �����DP  )DPLO\�(XFKDULVW�ZLWK�FKLOGUHQ
V�JURXS��
7KXUVGD\�  �����DP  +RO\�&RPPXQLRQ 
 
6W�3HWHU¶V�&KXUFK��&KXUFK�6WUHHW��&KDOYH\��6ORXJK��6/���1/� 

6XQGD\�   ������DP  )DPLO\�(XFKDULVW�ZLWK�FKLOGUHQ
V�JURXSV��
:HGQHVGD\�  ������DP  +RO\�&RPPXQLRQ 
 
:HEVLWHV� 

KWWSV���VWPDU\V-VORXJK�RUJ�XN 

KWWSV���ZZZ�VDLQW-ODXUHQFH�FRP 

KWWSV���ZZZ�VWSHWHUVVORXJK�RUJ�XN 


